LOCK-UP AGREEMENT
Batween PORTOQ ENERGY CORP. (the "Cotporntisa®)

AND INSIDER AND SIGNIPICANT EMPLOYEE SHAREHOLDERS OF
PORTO ENERGY (the “Shareholders™)

WHERTEAS the undersigned Shareholders are the bsneﬁeiﬂholdsrs,dhwﬂymﬂhdkm}yof, or have
direction &nd contyol over common shares of the Carporation (the “Cosmen Shares™) the wember of
Common Sheres owned by each meﬁWommmMminMe
A (the “Estrowed Shares™);

mmmmmmmwmmcm intonds to undertaks an
initial public offering (the “IPO") omem%amj{mmmdhum.mm&m end
$75,000,090 al a pricg per Commmsmwhawamhyﬂncmuﬁmhthamwﬂw
market, it being enticipated, but not gusmeed, that on or before May 31, 2011, the IPO will be
compléeted . (the " Anticipeted Cleeing Date™) with the Commo Shares to be listed on 5 recognized ptock
exchenge (the “Frchauge”).

NOW THEREFORE. i mnﬁ&nﬁmﬁm?mmwmhﬁns&el?ﬂ‘m other good and valusble
mammmmmmmmefnﬁmmmw.mmmmc«mmm
Shmmhmbymm:mmismmpwmmdmmmwumwsz

I MWWmMimmwwmw&mmm
xppemudbythe(!orpmm mmmwmmﬁf&mmmmm

2, Msmmwﬁnﬂmdhkwh«M-m&byﬁmmwum
Clause | sbove, oot to directly or indivectly, pifer sil, contrect to.sell, land, swep, or enter into
any ofhier sgrecasent to teangibr the quanes:

&
45 $EPhdirg T RE:

comimminz.on the Closing Date and ending tiwes years following the Closing Date, unless and
until:

(=) the Escrowsd Sheros ars rok < by the

g upmthhwm;



(b)  such undersigned Sharcholder first obtains the written consent of the Corporation and, if
required, any applicable securities regulatory authority or the Exchange; or

(c) the Corporation enters into, en agreement providing for a take-over bid, plan of
arrangement, reverse take over, merger, business combination, amalgamation or similar
transaction involving a change of control of the Corporation.

3. Each Shareholder and the Corporation hereby represents and warrants that he, she or it has full
power and authority Lo enter into this agreement. Al authority herein confesred or agreed to be
conferred shall survive the death or incapacity of each of the undersigned Shareholders.

4, Each Shareholder and the Corporation is duly authorized to execute and deliver this agreement
and, upon execution thereof by a Shareholder and the Corporation, this is a valid and binding
agreement, enforceable against each such Shareholder in accordance with its terms, and will not
constitute a violation of or default under, or conflict with, any contract, commitment, agreement,
understanding or arrangement of any kind to which such Shareholder is a perty and by which
such Shareholder is bound.

S. Each Shareholder is the beneficial holder of the number of Escrowed Shares set forth in Schedule
“A of this agreement opposite his or her name and such Escrowed Shares are free and clear of any

and all liens, charges, rights or encumbrances whatsoever and ne person has any right to acquire
anty of such Escrowed Shares or any right or interest therein.

6. This agreement shall enure to the benefit of the addressees and their successors and assigns and
shall be governed in accordance with the Jaws of the Province of Alberta and the federal laws of
Canada applicable therein and each party irrevocably attorns to the jurisdiction of the courts of
Alberta for the resolution of any disputes arising hereunder,

DATED as of 16 December 2010
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Schedule A

Shareholders Entering into this Lockup Agreement

Name Escrowed Shares l Signature Witness
s ad s
Patric Monteieone 9,540,092 o~ —
Chris Wright ,000,000 W/”} 0// // %
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Jot Ash 5,000,000 M Ig J ()4 fk
Patrick McGrath | 3,000,000 | {’EM ujg&\_’ @
Michsae! Stearns 3,567,911 *
Diane Wayjand 1,340,530 72///'&2:“"“ ' Ny 7
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